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KorberlZ & 4%Siemens Logistics mail and parcel business® & 4%

(
(%) SIEMENS

New strategic owner for mail and parcel business of Siemens Logistics — 9 February 2022

m Siemens further sharpens its portfolio as a focused technology company

= Purchase price of €1.15 billion, closing expected in current calendar year

= Sale to international technology group Kérber agreed

= Mail and parcel business ideal expansion of Kérber’s portfolio, supplementing its existing Business Area Supply Chain
= Airport logistics business to remain part of Siemens’ Portfolio Companies

Siemens has reached an agreement to sell the mail and parcel business of Siemens Logistics GmbH to the Kérber Group. With this transaction,
approved by the Managing and Supervisory Boards of Siemens AG, Siemens is further implementing the rigorous sharpening of its portfolio as a
focused technology company. The purchase price totals €1.15 billion (enterprise value). Closing is expected in the course of the current calendar
year, subject to regulatory approvals. Kérber is a world-leading technology company whose Business Area Supply Chain has grown successfully in
recent years, making the company a long-term, strategic new owner for the mail and parcel business.

aal

The mail and parcel business of Siemens Logistics is an ideal addition to Korber's Business Area Supply Chain. The two companies’ technologies
and regional structures are a perfect fit. Kérber intends to make Siemens Logistics’ mail and parcel business a strong Business Unit.

The mail and parcel business of Siemens Logistics GmbH encompasses planning, design, manufacturing, sales, installation and commissioning as
well as maintenance and additional services for innovative, high-performance products and solutions in mail and parcel automation. With around
1,200 employees, Siemens Logistics’ mail and parcel business is a world-leader in its market, generating annual revenue of about €500 million. In
addition to its mail and parcel business, Siemens Logistics is a world-leading supplier in the area of airport logistics, providing solutions for baggage
and cargo handling as well as comprehensive airport digitalization solutions. This business will remain at Siemens Logistics GmbH, which is a wholly
owned subsidiary of Siemens AG.

Source: Siemens press release HOULIHAN LOKEY
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