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e BH @ ST MEH mE EFE AR EEE e S BT % SHTE iR EEHE B SHTE

o iy 2022/03 2022/06 4,538 4,996% 267 189 ((292%)) 59%  38% 20797 22,700 1,234 1,080 /7 92% (125%) 59%  4.8%
FHIE 2022/03 2022/06 4364  4103| (6.0%) 145 84 |@@17%)| 33%  21% 19,229 20,500 411 1000 | 66% 1436% | 21%  49%
AR 2022/03 2022/06 2,832 3295, 16.3% 34 61 | 795% | 12%  18% 15432 18,000 961 970 | 166%  1.0% | 62%  54%
sEE 2022/03 2022/06 3,166 3,847 215% 25 33 | 304% | 08%  09% 14,830 19,600 451 715 | 3229% 584% | 30%  356%
AU TAZ T h— LT A 202203 2022/06 1421 1496| 53% 11 74 |5516% | 08%  49% 6829 7,306 375 426 | 70% 136% | 55%  58%
BHEn 2022/03 2022/06 1,136 1,149 120 36 34 | (62%) | 3.2%  30% 5015 5200 244 205 | 37% (159%) 49%  3.9%
BEZS R 2022/03 2022/06 884 917|  3.7% 28 5 | (81.8%) | 32%  06% 4252 4420 227 232 | 39%  20%| 53%  52%
—HE RS 2022/03 2022/06 895 1,016 13.6% 23 30 | 290% | 26%  30% 4033 4650 (75) 160 | 15.3% NM (1.8%)  3.4%
- 2022/03 2022/06 737 24| (1.7%) 50 19 | (616%) | 67%  26% 3403 3,770 266 240 | 108%  (9.8%)] 78%  64%
EE e T 2022/03 2022/06 556 723 30.1% @) (7) 1229.1% | (0.4%) (09%) 3,027 3,110 139 131 | 27%  (6.0%)] 46%  42%
Aeat 2022/03 2022/06 421 398| (5.3%) 17 14 | (17.7%) | 41%  35% 2093 2,125 94 108 | 15% 145% | 45%  51%
=T 2022/03 2022/06 387 335 (13.6%) (3) (13) 13536% | (0.7%) (3.8%) 1932 2,000 91 95 | 35%  42% | 47%  48%
S 2022/03 2022/06 273 353 29.7% 5 8 | 548% | 19%  23% 1629 1750 76 85 | 74% 121% | 47%  49%
T H 2R 2022/03 2022/06 202 218 7.7% 15 6 |(58.0%) | 73% 28% 1067 1,150 69 65 | 78% (56%) 64%  57%
EATh 2022/03 2022/06 1,074  1,155| 7.5% 28 4 |(873%)| 26%  03% 5668 5880 371 348 | 37% (6.2%) 65%  59%
MEET 2022/03 2022/06 1,081 1,090, 09% 70 59 | (16.0%) | 64%  54% 4956 5420 306 320 | 94%  44% | 62%  59%
ET 2022/03 2022/06 707 691| (2.3%) 43 29 | (329%) | 61%  42% 3766 4,600 331 345 | 2229%  42% | 88%  75%
2AFFus 2022/03 2022/06 440 439  (0.1%) (6) 6) | (41%) | (13%) (13%) 2253 2310 95 100 | 25%  53% | 42%  43%
b—THws 2022/03 2022/06 495 523 56% 26 25 | (46%)| 53%  48% 2196 2470 141 141 | 125%  02% | 64%  57%
hET 2022/03 2022/06 340 355  4.5% 1 1 |(155%) | 04%  03% 1907 1,960 93 105 | 28%  75%| 51%  54%
HEERIE 2022/03 2022/06 278 255|  (8.2%) (a7 (18) | 50% | (6.2%) (7.0%) 1736 1,752 75 94 | 09% 266% | 43%  54%
THuA S L — 2022/03 2022/06 1,203  1209| 0.5% 84 37 |(556%) | 70%  31% 5048 6,000 424 385 | 09%  (9.2%) 7.1% @ 6.4%
ALY AR— LT H R 2022/03 2022/06 1202 1,075 (10.6%) 83 36 |(573%) | 69%  33% 5890 5900 430 400 | 02% (6.9%) 73%  6.8%
Z5Ap T 2022/03 2022/06 1,005 953 |  (5.2%) 47 (11) NM | 47% (12%) 4704 5400 328 300 | 14.8%  (86%) 70%  56%
BEITE 2022/06 2022/06 1,179 1307, 10.9% 86 91 | 62% | 73%  70% 1307 1310 91 90 | 02% (1.0%) 70%  69%
AR T IR 2021/09 2022/06 352 418| 18.8% 36 55 | 532% | 10.1%  13.1% 744 780 70 64 | 48% (85%) 94%  82%
TYI AN =T 152 2021112 2022/06 499 574 15.2% 28 34 | 236% | 55%  59% 683 700 33 34 | 25%  34% | 48% @ 49%
15 F e 2021112  2022/06 242 267 10.0% 23 9 |(593%)) 93%  35% 517 570 37 38 \103% 20%/) 72%  67%
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HEXEL Works

O HEXEL Works Inc.
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Yamauchi-No.10 Family OfficelZ & AR FEE~AD B UVIRE (1/2)

A2 7AZFHDIZKARFEEFZEADTOBIZH Y 5 T ERERIFZR DI 73 —F T4 XA THSYamauchi-No.10 Family Office h & Uiz
EEE, ZIRMICA7A=_F7HDDTOBIZFRILIZRH S
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)
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1,000 DIZEF=(1. 4/28IZ
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]

!
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RoRflik | 770 (FLI7 L28.5%)
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BUREV 518f%M
EV/EBITDA 4.91%
PER 12145
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<

INFRONEER

Holdings Inc.

y

[r4210]

Yamauchi
No.10
Family Office

20.20% l 27.22%

O RIFER
] o
A270=FIZKHTOBEXKEHI
FEAE (3/18) 599M
B{fi#A%8(3/18)  563(EM
A {E (EV) 358{&M

EV/EBITDA 3.41%
PER 9.4f%
PBR 0.91%

* YFOIZ & AR PR EDRB LR IR DBIEAFERAT
HHEFEEHIC, [XREE /T HFADHITH
(D) &R

FEITERBILELR4IZHKEK

!
« RHTH THSH6/24I<f[E], YFOL DR EM T FHR
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!
R « 4/22|Z3ER9F A D 7ELN,000
& MDIREFE

|
B | sre mrmdicsanmES
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RS 1,000 (FL27 £66.9%)
BinEsE 9401EM

BIREV 735(8H
EV/EBITDA 6.91%

PER 15.81%

PBR 1.41%
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Yamauchi-No.10 Family OfficelZ & A EFEHAD B IVRZE (2/2)

REHER HR{mHEFS
c AT FHRERRE1HTTION TTOBERR , FERITITOB~ as! (B FH)
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20226331~ ° YFORFFRBOBENLRR NELA, TOBMIFIFR AL K 1,000 (2] 20
S ERROBTEEVED. 481508 & TRA L E20 75%| L, = (3] o
B Lot 4A22BIEICE MEL R4 HE06.31%I5% T 5 (5]
20224F4H22H « YFOIZ. EMHER D DEVER1,000ATHO BIIREZFFERRICER 750 15
s HIFRBRIIREATOBMEZ LEBZEEFZITT,. /70T HEM _
202244 A28H FOTOBIZDWTHEADREHRERY TIF T % EICHIERRS i
() DIISICEE 500 10
« YFOIZ, EFEBORBERESDER. #EICHLTOEEHESTE
202245A18H B, FEEFICHLTEMBEIDHS1%1,000H TOTOBIRES
=i 250 5
* YFOIZKBEWMEL - ®IREZIZKY . %iEATOBIMIEE LE->THE
20224E55 190 #BL. #RA (3H238~58198) CHEAEFLT . 12 70=7Ik H ‘
BEEBBADTOBIE R T | | 1T T T 0
- HEBRBIEIYFONSNDTOBIREA S5E(-. KB E HTAZ DG 2211 22/411 22T
FEHOBAZTTERKEREIZHEILEFHEK B R on &%
2022485/ 248 D BRI EIHUTER B WS BRI MRS AT 5 — R RFEH TOPIX (&30
HIZROBDED T, SFONEN =B B EFH%TFTHEDE L LN
R EEEDSED

2022%3A22H AVI7O=T7HARFERICK T HTOBFK KR (@699M)
20224 4H22H YFOIZ&1#1,000M D B IR EFEHE (@972F)
2022458188 YFOIZ&L 141,000 N ENFEXKIZE(@921M)
2022%5A24H KBRBEERMTAEE~NORICHHEADRHFEEK (@854M)
20225%6A24H KFEEMTAZE~ORIGHEHOEBEEZITIF(@870M)

* 5A24BIZHERLERBEEMITAE~ADORAICHEHDEAIZFRIEER
202246 A24H [ZDWVT, BFEERIIBRERNODEEN LB R ETIERLME
DN EZ T, BEFTBEIZIRY T

00000

* YFOIF., BFERICHLTIZELTWATOBIZDW T, FEFEEEZORE
202246 A30H EMNSDEBEEZBONTLVRNIEEZERIC, BFIABS OB RE6ATA
MNoOB THICT HEHREK

Source: 2BIE#E. 71X 1!)—X. Factset HOULIHAN LOKEY
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Qi ERBR T ERIRTTH S BEYRTLARRAL
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2022/01/01 TV FR— - 1F ATy K FLEHEEI—KL—SaL  WARR A% ha  0.0%—100. 0%
2022/01/23 VILF T RA— NDEE RERERE BAR 402 0. 0%—5. 0%
2022/01/27 =54 RHD BRER N A% 620 0.0%—95. 0%
2022/02/10 &K AAER EHBETE A% 203 24.84—50. 1%
2022/02/21 {ERET % gD R T E A% 9 0. 0%—9. 6%
2022/03/01 T4 LA 5 L—T BAMBRT BETE A% ha  0.0%—100. 0%
2022/03/14 TH A5 L—T vz 3{;‘;‘:&7 AYIIb-IY o aEnmTs SUHFR—IL na  0.0%—80.0%
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2022/04/15 YFO RAER KREOEL) N e A% 201 0%—27. 19%0
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