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2022/08/08  United Parcel Service Bomi ltalia
2022/08/05  A.P. Moller - Maersk Martin Bencher Group
2022/08/05  7-Eleven Skipcart

2022/08/04  Poseidon Acquisition Corp Atlas Corp
2022/08/02  Lineage Logistics Holdings

2022/07/21 Marks & Spencer Group Gist

2022/06/30  Schneider +

2022/06/24 DB Schenker Logistics USA Truck
2022/06/24  PHSE Bio Transportes
2022/06/09  Kerry Logistics Network K-Apex Logistics
2022/05/24  SoftBank Groupfth#E£i% & %K Nowports Mexico
2022/05/13  HG Vora Capital Management Ryder System
2022/05/04  Lineage Logistics Holdings

2022/04/25  Agility iContainers Solutions
2022/04/14  Insight Partners Shipium Corp
2022/04/13  Lineage Logistics Holdings

2022/04/08 CMA-CGM GEFCO SA
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L3 (E8AIR . NS L DM ZETH SIn Do Trans Logistics Corporation (LT, ITL) D#RX%13.63%EBLELI-ZDT. UTRESYEHMSELET,
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UPSIZZEEANIIL R 7T O/ N4 Z —DBomi GroupZ% E I
BIRIZEY, IVRY—IURD T A—/NIUANLR T TYREEAN R EL, 3—Oy/SERRR TOREEF IR LK
2022%8H8H

UPS(NYSE: UPS) [ZAH . 2R &#RRIZZEENIILRYT7YHRTONAZ —THSBomi GroupZEINT HEtEZHERLEL-. SEDERIZKY ., UL EDERE
EHEHIN-HEEZEF3000 A DR ILDE L Bomi GroupDF—LA/A—H, 3—0Av/SEFFXDUPS HealthcareD Ry kD —2IZEi =SB T EIZHRYET,
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LHDEREEIESEDZLDELGYET 1E EVPEANILRT T HTSAFIV) 21—V BEDOUPS International 7L F > kD Kate GutmannlZt R TLVET,

Bomi Groupl£1985&F M5, hREAIA XEnf-77O0—FIZ J:"J Eﬁ?ﬁﬂr?ﬁ&:u@%nnt7’ﬂ RIF IS MEEDE NS —E RFRBEELTULET . ANRTTITEHE
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L EFSEEASHEESTIVY T LIZES Atlas Corp. 2T 2% MBIREEOHHSE
2022%8H5H

1. &

ONE #t(%. Atlas D EEMEIEFLDBTIAVY =T LZEMEABL. IVV—2 T LAVN—USNDOKRENMRET 5 Atlas #HRITHFERHRKXDERIGZE. 2022 £ 8 A4
H. Atlas #t IR SICHRHIRELEL =, B6 . TEH(REIE(L Atlas DT BMRK (EEHBLA—R) D 68%ZHMELTHY, a2 V—L 7 LZBL TRHMHKH
DI AZ#HETSFETT

2. REIZE--HEH
A=Y T LIE, SEIOIREZEL. RO FEDOREEZY R—r I 2EEM/S—h—EL T, EHMNLGEBICERE Y. RENGEAN R EICEDTEIRES
BZHBENER-EBHEDEZNS, SEIDREICEYEL-,

3. SEDRMAL
Y=L 7 AR, Atlas O RFFREICHOYRH QI EHRICE > TRRSNAFINZEERLDOMTHBEEZRR T OFETY . BH. BERAIZELT, SEO3
)=V T LICESHAMFIIIREICEFOTEY., SHDOERREICSAOZEEIHYFEEA,

aal

A consortium composed of David L. Sokol, Chairman of the Board of Directors of Atlas Corp. (NYSE: ATCO) (“Atlas” or the “Company”), certain affiliates of
Fairfax Financial Holdings Limited (collectively, “Fairfax”)(TSX: FFH and FFH.U), the Washington Family, and Ocean Network Express Pte. Ltd. (the
“Consortium”), a global container, transportation and shipping company, announced today that they have jointly proposed to acquire all of the outstanding
common shares of Atlas that the Consortium does not already own or control for $14.45 per share in cash, which represents a 32.1% and 28.8% premium over
the 30 day and 60 day average closing prices of the Company’s common shares of $10.94 and $11.22, respectively. The non-binding proposal was conveyed on
August 4, 2022 in a letter to Atlas’ Board of Directors.
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7-Eleven reportedly acquires delivery startup, intends to compete with DoorDash
Published Aug. 8, 2022

Dive Brief:

» 7-Eleven has acquired Skipcart, a white-label delivery startup providing same-day and on-demand delivery, The Information reported. No terms or conditions
of the deal were clarified, and neither company responded to a request for comment as of press time. Skipcart is valued at $65 million in 2020, according to
The Information.

» According to the report, the deal will allow 7-Eleven to compete directly with DoorDash — which 7-Eleven has partnered with since 2015 — and Gopuff.

» 7-Eleven’s acquisition of Skipcart comes at the heels of convenience-store rival, Circle K, boosting its delivery portfolio earlier this summer — hinting at more
partnerships to come between c-stores and delivery companies as c-stores become more foodservice-focused.

Dive Insight:

» This isn’t 7-Eleven’s first foray into delivery. Prior to the Skipcart acquisition, the c-store chain had already offered delivery through eight different third-party
services: Instacart, Uber Eats, Grubhub, DoorDash, Postmates, Google, Shipt and H-E-B-owned Favor, which only operates in Texas. 7-Eleven even
completed the first Federal Aviation Administration-approved drone delivery to a U.S. address in 2016.

» Through the current partnership between 7-Eleven and DoorDash, consumers can visit DoorDash’s mobile app or website to place their 7-Eleven order for
delivery. According to The Information, although 7-Eleven intends to compete directly with DoorDash after the Skipcart acquisition, there is no indication 7-
Eleven will try to offer more than their own inventory. However, the c-store has quite the range of products, allowing it to fight for diner dollars in both the
restaurant and grocery space.

* Founded in 2018, Skipcart offers delivery for brands in several industries, including food and beverage, grocery, restaurants, retail, electronics, POS systems,
automotive and pharmaceuticals. In addition to 7-Eleven, other partners listed on its website include Hooters, Panda Express, Five Guys, Whataburger,
Albertsons and United Supermarkets.

» Skipcart has 2.3 million drivers in its network — covering 98% of the U.S. — and an average delivery time of 30 minutes, according to its website. To put that
into perspective, as of December 2020, DoorDash had about a million delivery drivers, according to the U.S. Securities and Exchange commission. And the
company told The Columbus Dispatch it added 1.9 million drivers between mid-March and September 2021.

» Skipcart covering this much ground puts 7-Eleven in a good position to compete with Gopuff, which has eliminated thousands of positions this year amid
challenging market conditions.

* The timing of the deal between 7-Eleven and Skipcart isn’t far after one of 7-Eleven’s biggest competitors made noise in the delivery space. In April,
Alimentation Couche-Tard, owner of Circle K — the second-largest c-store chain in the U.S., behind 7-Eleven — led a Series A funding for grocery delivery
service Food Rocket, which guarantees delivery within 5 to 15 minutes — about half the time of Skipcart. ’

Source: FLRY—R 55 HH HOULIHAN LOKEY



M&SI&BH R Bl &t R A FEBOCHWFHFL4 Gistd) HiIN M&S @

KEZFHRA—/\—M&SIE, BHDOYRDKEHEBS> TV =GistitDBIRITEY . WRIARCDEIRET—RHTSAF— DBEHEEZED S

(

Marks and Spencer to acquire Gist as part of food supply chain transformation
Published 25" July, 2022

Marks and Spencer Group has acquired Gist Limited, the principal contract logistics provider to M&S Food, from Storeshield Limited, a subsidiary of The BOC
Group Limited.

The acquisition is expected to be EPS accretive in the next year and accelerates M&S’s multi-year plan to modernise its food supply chain network to support
growth.

Gist provides the majority of M&S Food logistics services via a network of 8 primary and 10 secondary distribution centres located across the UK and the
Republic of Ireland, including a number of freehold warehouses. The existing arrangement has a higher cost legacy contract which expires in 2027.

The acquisition will generate immediate benefits to M&S through the elimination of contractual fees and costs and the implementation of aligned operational
processes. Through acquiring Gist, M&S can also take control of and invest in the network, building on the successful implementation of the “Vangarde” supply
chain optimisation programme.

Under the transaction, M&S is acquiring the entire share capital of Gist for an initial consideration of £145m in cash. A further amount of £85m plus interest will
be payable in cash from the proceeds of the intended onward disposal of freehold properties or, at the latest, on the third anniversary of completion. An
additional profit share from the disposal proceeds of up to £25m plus interest will be payable under certain conditions. M&S has the ability to retain the freehold
properties should it wish to do so in which case the full amount of £110m plus interest will be payable.

The Gist business being acquired generated a proforma EBITDA of c.£55m in the year ended December 2021, with the majority of profit reflecting management
fees recharged to M&S under contractual arrangements, which will be eliminated upon consolidation to M&S. The transaction is expected to be earnings
enhancing in its first full year and will be funded through existing cash reserves.

Stuart Machin, Chief Executive, said: “M&S has been tied to a higher cost legacy contract, limiting both our incentive to invest and our growth. The last two years
have shown what can be achieved by working collaboratively alongside our partners at Gist. This has given me confidence that now is the time to take action
and remove an impediment to our growth. We have therefore acted decisively to acquire Gist, taking control of our Food supply chain for the first time in our
history. This is the first step in a multi-year plan which will transform the entire supply chain.”
Source: FLRY—RH5HH HOULIHAN LOKEY
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