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RMA5ILT. JB—NICEHTAEEREXEDILALNAFTEET,

B REHRE
& FR Cyber Freight International Holding B.V.
BERE OMEIAT—T40T . QBLIAT—T42F . Q@RE B, @70 zH/bh—d, O=ER#HE. ©@EEEF. DEU HRNEHE.
@ EFRE K EHRE
« 55 E&:50,109
EL B 75 - EBIT:2,086
(211281, F21—0) o HEABEFIZE: 1,551
fEEE 2,349

)]
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F#EAZ-COMMAFIHDIZ LA E R EFKIZIE

SPLEBHNRREV S M DFHEREMICHTT ST BrELI-IRE

< KAMIGUMI AZ-COM MARUWA Holdings Inc.

B BN TOYRY—EXDRRFAZETLTVSRAERHA B 3PLICTRAZHSL. FICTROIBEICOVNT, ERMITES

@ HETOBA-—EY—ERZERL. FEETOYR®O. 7 @O BRIEBRVR 2022F(C. 2ZREADESYRELF—DREBE
CTHEEADIURT) DY R—b FIEL. FILK-FSA U3 —%HEK

@ WE7O7TIR.AVTFE—SIFINARL—avd g Q@ EE-EXESRYR: IYFIDDHNTKAVN=Z—EHET.H
RE-WMEXRBOM. EEVIE - FTREBLEEFHITLS Rt 52— DR EZ S

@ AFxiaziibEL-ERMEBIZENTIE, BEEREDR @ ECYIR: -#HHRMREL2—ZFRL., £V —bo2—FFHIC
H—ERZRH LEF

FERMYBEAHRR

© 2023F3ARFTITHEIZ20BAY DI OKXETIHIYERF
o ERARAMDORETEARAD1%REZIGEL. AT LERD 1% RBERG
« WHELHEFOREDOBEMEZENSLGVEREICHEZMALGLN L, FEX LOMKRERIL

TR EIPLO K FER
TIC&BHHEEHTEREE i i )
o TEFFIREHER I ZMAMICKREL. SEOFMTIUMEAICOWNTIHE

%ﬁf:@ﬁ%@%’lﬂj\b#— > AREBEERSVEREEZEZALEYR L S—EE
ERRMZEBHEY > BEOBNEHZIEZEILHETDIHMEDERLK

> NBHDOHER-BR
> DX Ot -EH
> RikFEIL-BCP BEADOHMYEHA
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JWD&ESCG Logistics ManagementD#fE &

JWE) croup

CLGQGJSTJC:S

BREXBOERIAT—T10 7 hoRBZF TR LT OME, MitLd

BEMIZYRY —ERERRA

JWDEEME
® BtoBTl. BEVADAVINRIRELE|EE LD, TD
[EFA ALFE G- BIRYEECEBEEERITORES
EEFHITS
Logistics B A D —TAVTOTAAME2— 3V BEEICLHRES
and ® BtoCIZHWLTIE, Var—avEBED(EH . ECEEDE
Supply Chain EY—EX EARITOREY—EX BkI&EORKL
BEEITS
B ZOEM, EIREC BEEBORBEEREEZST
Logistics Infrastructure 75 + R B
Food Supply = EE¥MARY—ERZERT S, BRMIO., FAEYR
Chain H—ERLERL. XU T EBSLFHITS
Other " FICREEEOCTAT—TAOJEETHWNSYINILT
Business DEE-ERL, FEMXEEELEE
15
(Mil$) R e BEFE EBITDA EBITDAY—Y Y
27.6%

26.2% 24 8%

20.7%

B

2022(E)

114 128 157

2019 2020 2021
Source : £#Web~N—=", SPEEDA, 7L X)1)—X

(1)SCGL D& HT—241. pro-forma N—X D HEHIETH Y. SEIDH EIZBLSCCLDERH S 5:5FE#1ESCG ExpressESCG International D #5257

SCG Logistics ManagementZ= (%=

Transportation
and
warehouse

Overseas
Logistics

Logistics
Infrastructure

Other
Business

MBHERO

(Mil$)
619

2019

2.5%

= Transport Tl&. B&EENVIZTAWNV-EENYIENRN
AU —EZXDOM, SYov—5F R AR TADEREF
BEEHFHNTD

= Warehouse Tl&. AHEDM, B -EEE
HEBEERAD AV —ERZER

B I =TT BELRALTEY., 8- E L E#E O,
ESEEAIGLTIIEN. BERELFHETS

s RE7OTEETOYISAFI— Y —ERZREDF
SHZELTRHA

" AA/EANTOEKRELZY—EX
= PSA InternationalE DIV DO F L THATCLIZTER

n tNEE O, FHSEEEE
w B CRER EICRITIRSAN—DBRKIZEA

BiaEDHRE

5T b BERE BEEEE
568 640
o)
T 3% 3.4%
326
25 11
2020 2021 HY of 2022
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JWDESCG Logistics ManagementD#E & JWB srove S Cacisics

ASEANHUSIZE T MR Fz—2 DBRIEERV ., MEMRERLL TOEEREBZRIEZERL-BINERIT

EUHME ARSOFv—F#

B S(ERRET HREMRI —EXERRAT HIWDT IL—T
ECRICKAMZHRET DM EMR T —EREFH#HTSHSCGC Family Family T scc Yk
LogisticsDif & ® @ Group HD

B AMEHAISEY. O TIZEHLL SCGIWD Logistics AR 416% | 14.9% | | a3.5% oo | 1o

Public Company (SCGJWD) #&%3ZL . ASEANithiZ (=T
PLEEZEMLOD. V—T1oJi Ry —ERTA/A
0 e Pt A Yt 1

B RKEXIWDAFREITITHEEKRKXESCCLOKK D% v JWDIZ. LPR776.806,301
KRB KDIMIADEEHREEETE Family Family scC Othirs #E LIREL THRE HAT
B BRI, 202338 ETICE TS 48ETHY. SCG @ @ I EY é?éfsgg)r?%;‘%ls’éem
Logistics 1N 5SCGIWDA DB £ H & T O+ R (22023412 23.4% 8.4% | 42.9% | 253% 35031 0B LIRS i
BETIZETISFE STEP REMAKIBEER
BEFO— Q) v JWDO#EIZ. SCCGAS
EiL.SCCGIZHELTL V=
©) ?%gwﬁ%EE%Eﬁﬁl:ﬁHf:')v—x-/ 100% Y<ZrHDIE., JWDD#EE &
N DHER LTHREB (RBELE 0.8%)
Q@ IAXV—TAVTEEZ-BEYREE-BL
B MREXEDODBEEEBILX
Q Hl-Mf-SEEZEREL=. NI EMDI
TETO—SEER DY —ERHIE v JWDIE., IR FREHRTL
@ B#AIZT, HEEBO, RMLERNT Family Family scc Others SCGLéﬁE-ﬁ{ﬁgg@ )
OYFH—E R %R AT HE @ @ Group CrThaE) HEE HLHTHD
O BHEHOAE-ILT BEHRMAE STEP [ o | 2o wan SCOINDABE
HEFIAL. TR @ , S
RNE | @ BREESRTAEEALLL—EEL- Y g;?ig%ﬁ;ﬁ;;g%
BENTOEBIS AT LBAILEDEA SCGJWD o TWD~Ea
1|:”éiECT::IZ[~ﬁIJ;Jﬁ LOGISTICS R H]

Source: FLRYY—I Houlihan Lokey
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20Cube Logistics DSPAC L 15 B 0Cube, 4

FINANCIAL GROUP

FSyF T HEESE A REL-SCMY AT LMy Hubplus” DB AH—E RZ#IZ, EVEE - BEEEBREDOCRT(IAY—E RZiZ4#

SHBE H—EXHE
244  20Cube Logistics Pte. Ltd. SCMUzFL " HEURTLLOEENSTHARLABISELZSCMY
Fﬁ'&ﬂb Singapore u Y AT L, FiE, %Fﬁ%:}i\ H:'Tﬁi'@@%‘x?‘yf’éhﬁ‘y
. MyHubplus X4 BAHEELEY ., BAZIELTS
REE Mahesh Niruttan (Fouder & CEO) ‘
L = MyHubplusZZRAL-EYEE Y —E X &R, 2485
Y 201146RA2H . U7 LA LTENORSyFL T BIE SR
FEHE Credence Capital (PE Fund,40.0%) n I TS B B (T
HEXRIHW 6008~  FOALEMERALEHAEEERALTY—ERIZ
EEME o« FIHoREFCE—EEEARELMBEY TSI/ FI—VIRTL BEEE-EE #. 5 ‘yblrl-i‘—ﬁ;fiﬂi'l‘%i&é*ﬁ%b BRENTY
[MyHubPlus ), 747 —F (2% - BEEHE Bt o —E &4 ANEBEICEYNENLEESELER
" FREKERMIE44,00530TF  RREEAENENEELEBLEY. WA BEHRD
I 58HLEAL. 77 - B - db 3k - 7 7Y Hthis 1= EES IAIT—TavJ mAEFHREITRISEERCERFCEYT IV
S
BE ERICSSON., BMW, IKEA. EXXON, MITSUBISHI ELECTRIC NTAXTI—E AL
B e =45
(Mil$) , =¥t - EBITDA —O—-EBITDAY— = ERIE, F AN —AEXEEEEAEEL TN
12.9% . 306 LR Lk CEETEBESIZMy HubplusEHE A
11.1% - . FISLILING ‘
. 9.2% 10.0% " FNAAV—ADDERERYED T, BERICEETD
7.9% FODOEBTOLREEERL
94 ‘
73 " v e BEXECOEEEBREESRETITA
. o l 10 13 19 31 ﬁ%ﬂg%*‘* BSCM AT L “MyHubplus” EHR AT A XBA
" HSATURDA—RNSY T ENE S YEH%LTIE
2020A 2021A 2022F 2023F 2024F

Source : £#tWeb~N—=, SPEEDA Houlihan Lokey | 16



20Cube LogisticsDSPAC 15 B 20 Cube,

FINANCIAL GROUP

BEEESHEAR Y —LLERAFEEDSPACESZES, HRE4E, A TERLE-ESZRFICEFRREMLKREES

EHEE

= 224510 A . #5I B BB URE 1t (SPAC™) TH HEvo Acquisition Corp. (AT . Evo) (X, BV AT LEFRALEADC A TR Y —E R%E1R#9 520 Cube Logistics% E 4R
(& 1%. 20Cube Logistics Solutions Pte Ltd.(LL . Pubco)lZgk4)

= 20Cube Logistcs Solutionsl&. A TEFLI-ESZALT, H5P HHIE TOMIAKBRDEITICKY . BXREILKRZESEIES

» TA—ILETIE 23EF1MEHREFE, MERIE. FRIVIFYERILI—4 Yk (Ticker:,TCUB) TH k5% BAL

n RHITIR D2 EE$338Mil, EBITDA (FY2024F 81) T JLF FIL1E11. 1x& 54T

= Pubcol¥Evo®D XK H— (Evo Financial Group) B T. #3$20MilD L E Exfitt B IR EZFEMHEL . BICEVODBIFHREICISEERUVZTDMMMEAREZEFHELT. 20
Cube LogisticD{EFEAEIZRESIN Tz KRS$125Mil (AR5 | ERER) =2 ETHFE

= Ez. Evo Financial GrouplZPubcoDE @k S$75MID TOAT45A L& 5tkET 2EEERE
m 20 CubeD £tk EMPubcolZFE-T=LIRELIZIGE . RITEAKERKXDS9.5%FFFE T HEHTE

& #i &1 (De-SPAC)
2 A 59.5% 34.3% PuT 6.2%
. INSTTT— . N
20 Cubetk* . - .*ﬁﬁﬁfijﬁﬁ Evolution Financial 20 Cubetk E . # &Eﬁ:&ﬁ% Evolution Financial
Aristeria Capital,etc Aristeria Capital,etc
Group Group
| BB IR=4t
sgsr L AR

20 Cube Logistics BRXREINE

Acqisition

Note:  Special Purpose Acquisition Company D#&, H5I&FFFITPLNN—/ =B/ V=—, FIFEIZ, B TTEHSELHEFITL, FLHRIDERFZEN .
Source: Meger market, Z1L-X!)))—X Houlihan Lokey 17



Sa—nNILKEYFELE(ZLBE-CommerceX°DXBE % EEH

I, ECBENDRATAIRAY—EADBILZEEL. RANBFRITOERES AT LAFORMERE T EE~NDRENEA

Deutsche Postft =&k dMontatt ) B IR

" 22F0R HBOEEEEIVATLEERAL. 1,500% LI LD H/NRIBEEC/NE
BEEMITOIILIAIAU M —E RE R 9 BMontatt () D@BF DK
FMETHLEHREK, (MEEFETIELR)

= Monta#t (3. FHEIT1,2005 HDeav—REXITH L . 214 IZIZ€100Mil 2L
LDFELICHEE, HEXEHIE1,000N, Y RTLAIVOZT7HHIT0REE. Bt
BREREAET, REICHIZY, ECAFICE T, DHLEDHREEE LA T

= Montatt A S A TRAT D ITILIAIINAVMNF—ER - T—2EBY—ERX%,
Deutsche PostttM3—Ov/ N2 T IZEMNE Ry —0ZFALT. F#D5ELE
WK%EHS

Deutsche Post JL—F DT %)L ELBE

» DHL#t (&, #2E 5HE “Strategy2025 — Delivering excellence in digital world”%
19FITRE

= “Globalization”. “Digitalization”“E-Commerce”. “Sustainability” %4 % D%
REURELTRA, TORINEEZHELTINKIEEZBET

" 20255 FETIZ, TORILHBIZRETTE2 BilREL. €1.5Bil) BiEEFIEEHRTE
Li=CEERR

= 205512, EC/NGEEREERITORFTE TSV TI+—LT7 T ZERET BLink
Commercett (F42z)7)EE IR
*R1%t &1 % T, DHL Africa eShopE W\ BRFET SV I+ — LT TVET V) HiE
A TCRERM

n 22F 32, A—H—IZHRYDEE KR E IR 9 5 —E X Deutche Post1%
1R EALR

Source: Merger Market, 7L X1)1)—X, £#Web~N—

CommerceHub"
United Parcel Serviceft|Z&%CommerceHubtt ® & IX

" 22F9R  INBREERITIRFI SN IA—L, TILILILANEERITEEE
B R T LERHE T BACommerceHubtt (K) =B IR
(5 &4. %A LLEZE(TIELAR)

= CommerceHub#tiE, ' 0—/\)LT18,0008 D/NFEEEEDIEGIEEEALT
Y. Macy’s* The Home DepotZ(ZH—E X124t

" EHOVRATLEN L EMRBRERGIZEIZ$50BILL L. 2.4BilOBE&AE X
WM3lShTEY., ATFICEVWTRRARES

United Parcel ServicettD T2 I3 FTORMEA

= 194 ECEAE Y —E XMDi4{k% H &L 7-UPS Digital Access Program#% B
34, ECEEHY—EREFRETEITLAV—LDOMEICE>T.ECOEXEE, 7
WAV BES—ERE—BLTREL/BI TSV I+ —LDOEELX B
?

" @705 LD—BELT. ECEEERITOEZEY—EXEFRETS
Stamps.com&tBEL ., UPSHYE S| fi4& C—BRERE X B B O LN E IS

w21 DUAR—IVICHE R EXFR T, WiREEDHRMRAFEICIRYBET., 7

A—NJLA/R—S 301 3—4 %
Geek+&EHFE T, BEE yF Uy ORyMOEZEOR Y M EDORFICERED

" EIEDTURIVEEDEIR
215 FT T —N—IC&BERY—EREZEZEMT HRoadie (K) ZEUX

m 224F5 8 INFEELEEFMITOERE S X T LZERET SDelivery Solutions
1 CR)ZEEUR
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Appendix




AEMPHREEX v—7rvbT—45

JPY Mil. {B L. #R{E(IER <

_B5ffife45 _ Net Debt

—EHEMH{E

EV/ Sales

EV / EBITDA

Revenue

EBITDA

Net

Income

EBITDA
margin

EEREMIA T —F—

A1t E

2022/11/15

Latest

FY+1(E)

FY+1(E)

FY+1(E)

FY+1(E)

FY+1(E)

FY+1(E)

Latest

FY-1 — FY+1

FY+1(E)

NIPPON EXPRESSHR—ILT 4 ¥4 R Japan 656,837 (59,580) 620,537 0.2x 3.2x 5.1x 0.9x 2,604,226 191,813 128,085 636,576 10.8% 7.4%
4 Japan 289,925 (49,225) 242,485 0.9x 5.5x 12.6x 0.8x 278,301 44,050 23,075 366,141 6.4% 15.8%
Mean 0.6x 4.4x 8.8x 0.8x 8.6% 11.6%
Median 0.6x 4.4x 8.8x 0.8x 8.6% 11.6%

SRRV
B Japan 743,992 336,367 1,089,249 1.4x 11.1x 31.9x 3.9x 753,549 98,450 23,335 170,170 1.3% 13.1%
A/ —R—ILTa TR Japan 214,293 (63,927) 155,108 0.3x 2.9x 10.5x 0.5x 616,220 52,750 20,460 429,892 1.4% 8.6%
AZ-COMAFNIHR—ILT 4 U X Japan 191,437 11,054 203,425 1.3x 15.6x 26.9x 5.9x 160,413 13,003 7,119 28,945 20.6% 8.1%
tra—YIL—THR—ILTFa2IR Japan 147,407 164,599 326,635 0.5x 6.7x 8.8x 0.9x 689,769 48,968 16,683 147,206 10.7% 71%
1BILEE Japan 138,412 71,436 213,537 0.7x 5.5x 7.7x 0.5x 297,614 38,693 17,981 252,543 2.2% 13.0%
SBSHh—ILTaUTR Japan 115,816 84,698 220,826 0.5x 6.5x 11.2x 1.8x 451,877 34,020 10,328 60,672 12.0% 7.5%
8 th E Japan 79,692 12,421 94,612 0.3x 4.7x 11.5x 0.7x 303,800 20,187 6,941 110,933 0.8% 6.6%
HLEBIEE Japan 63,478 4,231 69,570 0.5x 3.7x 6.8x 0.6x 143,750 18,700 9,400 106,661 5.0% 13.0%
Mean 0.7x 7.1x 14.4x 1.9x 6.8% 9.6%
Median 0.5x 6.0x 10.8x 0.8x 3.6% 8.3%

FSv BRI
C&FATSHKR—ILTAVITR Japan 30,695 14,415 45,868 0.4x 4.5x 11.0x 0.7x 112,900 10,200 2,800 44,939 1.8% 9.0%
FA1—YV—RBIVRT L Japan 26,075 32,236 68,877 0.4x 6.6x 16.7x 0.6x 178,900 10,420 1,560 38,476 1.7% 5.8%
Mean 0.4x 5.6x 13.8x 0.7x 1.7% 7.4%
Median 0.4x 5.6x 13.8x 0.7x 1.7% 7.4%

EBE

SGR—ILT 14 VTR Japan 1,324,500 11,482 1,352,289 0.9x 7.6x 11.7x 2.5x 1,584,976 178,762 112,960 496,342 (0.2%) 11.3%
YT rHR—ILTaUTR Japan 844,823 (108,069) 743,547 0.4x 5.9x 16.8x 1.4x 1,819,476 125,139 50,158 590,543 1.4% 6.9%
Mean 0.6x 6.8x 14.3x 2.0x 0.6% 9.1%
Median 0.6x 6.8x 14.3x 2.0x 0.6% 9.1%
=FRE Japan 241,687 63,704 309,424 1.1x 8.9x 9.7x 0.7x 279,433 34,850 25,033 344,085 8.6% 12.5%
EREE Japan 159,511 37,358 206,746 0.9x 5.8x 7.3x 0.8x 219,100 35,350 21,833 203,723 (5.3%) 16.1%
ZHBER—LT IR Japan 86,565 57,765 153,602 0.5x 4.7x 6.4x 1.0x 296,350 32,700 13,450 79,459 (1.6%) 11.0%
HERE Japan 31,337 15,368 47,562 0.6x 6.1x 9.0x 0.6x 77,000 7,762 3,500 53,335 7.3% 10.1%
ZHEE Japan 26,816 38,292 65,485 1.1x 10.4x 11.7x 0.4x 58,000 6,273 2,300 74,578 9.4% 10.8%
Mean 0.9x 7.2x 8.8x 0.7x 3.7% 12.1%
Median 0.9x 6.1x 9.0x 0.7x 7.3% 11.0%

S5 E
B A S Japan 1,415,719 715,627 2,177,904 0.9x 5.6x 1.4x 0.6x 2,551,568 386,317 1,041,464 1,713,714 11.9% 15.1%
B =3 Japan 1,136,416 1,097,080 2,253,114 1.6x 13.4x 1.4x 0.6x 1,447,847 168,683 790,672 1,275,352 14.1% 11.7%
JI10E 35 AR Japan 734,765 64,493 886,278 1.0x 7.5x 1.0x 0.5x 858,490 117,872 734,090 884,634 13.4% 13.7%
Mean 1.1x 8.8x 1.3x 0.6x 13.1% 13.5%
Median 1.0x 7.5x 1.4x 0.6x 13.4% 13.7%

ALL Companies

Mean 0.7x 6.9x 10.8x 1.2x 6.1% 10.6%
Median 0.7x 6.0x 10.1x 0.7x 5.7% 10.9%
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ga—NIVYREE v—rybT—43

(USD Mil. {B L. #ff(ZE<)

Net EBITDA

_ E(fige%s  Net Debt T EME EV/ Sales EV /EBITDA PER Revenue EBITDA Income margin

A EH 2022/11/15 Latest Latest FY+1(E) FY+1(E) FY+1(E) FY+1(E) FY+1(E) FY+1(E) Latest FY-1 - FY+1 FY+1(E)

Asset-Light / 3PL

DSV A/S Denmark 34,754 3,555 38,338 1.2x 9.1x 14.1x 3.3x 32,871 4,195 2,465 11,330 13.8% 12.8%
Kuehne & Nagel International AG Switzerland 29,757 (1,130) 28,635 0.7x 5.8x 10.4x 7.6x 41,560 4,925 2,855 3,516 15.8% 11.9%
Expeditors Interational of Washington, Inc. United States 18,406 (1,656) 16,759 1.0x 8.5x 13.2x 5.3x 17,254 1,981 1,397 3,494 4.4% 11.5%
C.H. Robinson Worldwide, Inc. United States 11,498 2,375 13,873 0.5x 9.6x 11.1x 6.9x 25,410 1,447 1,032 2,022 10.0% 5.7%
Agility Public Warehousing Co. K.S.C. Kuwait 6,664 1,383 8,201 3.4x 16.5x 32.0x 1.0x 2,411 497 208 6,659 49.6% 20.6%
Landstar System, Inc. United States 6,233 (20) 6,213 0.8x 9.9x 14.4x 7.1x 7,534 630 432 862 15.2% 8.4%
GXO Logistics Inc United States 5,341 3,647 9,018 1.0x 12.4x 16.8x 2.1x 8,990 725 317 2,351 13.2% 8.1%
XPO Logistics, Inc. United States 4,588 3,180 7,768 0.6x 5.5x 6.7x 2.6x 12,811 1,407 684 1,138 0.0% 11.0%
Kerry Logistics Network Ltd. Hong Kong 3,267 628 4,305 0.4x 4.3x 6.5x 1.4x 11,647 1,001 505 2,699 14.7% 8.6%
Forward Air Corporation United States 3,052 231 3,283 1.6x 10.1x 15.0x 4.5x 2,004 325 203 594 20.6% 16.2%
CJ Logistics Corp South Korea 1,388 - 1,388 0.1x 2.2x 9.2x NA 9,419 632 150 2,538 (4.9%) 6.7%
Mean 1.0x 8.5x 13.6x 4.2x 13.9% 11.0%
Median 0.8x 9.1x 13.2x 3.9x 13.8% 11.0%

Parcel Delivery

United Parcel Service, Inc. Class B United States 132,441 12,494 144,955 1.4x 8.5x 11.7x 7.8x 101,342 17,010 11,277 14,253 4.3% 16.8%
Deutsche Post AG Germany 50,165 16,463 67,073 0.7x 5.1x 9.1x 2.2x 97,143 13,107 5,487 21,649 0.5% 13.5%
FedEx Corporation United States 45,866 30,795 76,661 0.8x 8.3x 12.5x 1.8x 94,513 9,243 3,676 24,939 1.1% 9.8%
Mean 1.0x 7.3x 11.1x 3.9x 2.0% 13.4%
Median 0.8x 8.3x 11.7x 2.2x 1.1% 13.5%
Container
Hapag-Lloyd AG Germany 34,782 (2,532) 32,265 0.9x 1.6x 1.9x 1.9x 35,601 20,400 17,922 18,365 35.2% 57.3%
A.P. Moller - Maersk A/S Class B Denmark 16,988 3,500 21,568 0.3x 0.6x 0.6x 0.4x 82,567 37,184 29,551 44,508 33.6% 45.0%
Evergreen Marine Corp. (Taiwan) Ltd. Taiwan 10,566 (8,334) 3,337 0.2x 0.3x 1.0x 0.6x 20,167 13,248 10,951 11,811 15.1% 65.7%
COSCO SHIPPING Holdings Co., Ltd. Class H China 4,216 (21,160) (8,881) NM NM 0.3x 0.2x 55,196 24,122 15,804 20,883 6.7% 43.7%
Mean 0.4x 0.8x 0.9x 0.8x 22.7% 52.9%
Median 0.3x 0.6x 0.8x 0.5x 24.4% 51.2%
Cold Chain
Americold Realty Trust, Inc. United States 7,837 3,444 11,294 3.8x 21.9x NM 2.1x 2,978 515 4) 4,021 9.7% 17.3%
Marten Transport, Ltd. United States 1,727 (71) 1,655 1.3x 6.5x 15.5x 2.5x 1,262 255 112 652 29.6% 20.2%
STEF France 1,056 1,037 2,093 0.5x 5.2x 7.8x 1.1x 4,305 402 135 1,037 3.9% 9.3%
Covenant Logistics Group, Inc. Class A United States 478 76 554 0.6x 3.7x 4.5x 1.3x 932 151 106 350 (10.9%) 16.2%
Mean 1.5x 9.3x 9.3x 1.7x 8.1% 15.8%
Median 1.0x 5.8x 7.8x 1.7x 6.8% 16.8%

ALL Companies

Mean 1.0x 7.4x 10.2x 3.0x 12.8% 19.8%
Median 0.8x 6.5x 10.4x 2.1x 11.6% 13.1%
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