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&4 SEHA 2024/5/8 Max(%) Min(%) 2024/5/8 Latest SEHA FY+1(E) FY+2(E) SEHA FY+1(E) FY+2(E) SEHA FY+1(E) FY+2(E) Latest
=EBE 2024/3 3321 113.7% 52.7% 13,608,990 18,995,492 1.0x 0.9x 1.0x 16.3x 12.5x 12.8x 14.1x 13.7x 14.4x 1.5x
=HME 2024/3 7640 103.7% 55.2% 11,439,754 15,545,701 1.2x 1.2x 1.2x 18.3x 17.3x 17.4x 10.8x 12.8x 12.5x 1.5x
FEAES 2024/3 7,097  105.4% 64.8% 10,211,420 14,556,745 1.0x 1.0x 1.0x 13.0x 13.0x 12.6x 12.7x 11.7x 11.4x 1.9x
FREE 2024/3 4180 106.1% 61.0% 5,107,706 8,350,162 1.2x 1.2x 1.2x 13.6x 12.2x 12.8x 13.2x 9.7x 9.6x 1.1x
AT 2024/3 2,877 103.4% 66.1% 4,817,196 6,822,755 0.9x 0.9x 0.8x 15.0x 14.3x 14.1x 10.2x 10.0x 9.6x 1.4x
Mean 1.1x 1.0x 1.0x 15.2x 13.9x 13.9x 12.2x 11.6x 11.5x 1.5x
Median 1.0x 1.0x 1.0x 15.0x 13.0x 12.8x 12.7x 11.7x 11.4x 1.5x
B2&A DJ/E D/E Net Debt /
FEEERER EBITDA margin HiFiEEE ROIC ROE ROA H#E  (Gross) (Net) EBITDA
&4 B HR FY+1(E) FY+2(E) SEHR FY+1(E) FY+2(E) B HR FY+1(E) FY+2(E) Latest Latest Latest Latest Latest Latest Latest
=EBEE (9.3%) 2.7% (4.4%) 5.9% 7.6% 7.8% 4.9% 5.0% 49% 2.9% 10.7% 4.1% 38.6% 0.4x 0.3x 3.7x
=HYIE (6.9%) 0.5% (0.5%) 6.4% 6.7% 6.7% 8.0% 6.6% 6.8% 3.7% 14.1% 6.3% 44.6% 0.4x 0.3x 4.6x
FEEES 0.6% 33% 2.6% 8.0% 7.7% 7.8% 5.7% 6.0% 6.0% 5.6% 14.8% 5.5% 37.5% 0.4x 0.4x 3.4x
FRES 1.4% 1.8% 1.3% 8.9% 9.7% 9.2% 5.6% 7.5% 7.5% 41% 8.7% 3.5% 40.3% 0.7x 0.6x 49x
AT (20.7%) 4.8% 57% 6.3% 6.3% 6.0% 6.5% 6.3% 6.2% 4.0% 13.6% 53% 38.8% 0.5x 0.4x 4.2x
Mean (7.0%) 2.6% 1.0% 7.1% 7.6% 7.5% 6.1% 6.3% 6.3% 4.1% 12.4% 49% 39.9% 0.5x 0.4x 4.1x
Median  (6.9%) 2.7% 13% 6.4% 7.6% 7.8% 5.7% 6.3% 6.2% 4.0% 13.6% 53% 38.8% 0.4x 0.4x 4.2x
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FEE EBITDA EBIT Lk ERS
SEHA FY+1(E) FY+2(E) B EHA FY+1(E) FY+2(E) B EHA FY+1(E) FY+2(E) SEHA FY+1(E) FY+2(E)
19,567,601 20,096,633 19,214,396 1,162,640 1,517,665 1,489,789 563,310 1,040,039 792,926 964,034 994,940 947,813
13,324,942 13,390,467 13,328,007 850,299 898,424 894,841 556,726 594,783 582,261 1,063,684 890,330 912,905
14,029,910 14,496,267 14,876,570 1,123,243 1,121,372 1,152,970 702,900 740,351 761,704 801,770 871,600 896,116
6,910,302 7,036939 7,125,360 615,066 684,602 654,735 414,894 464,849 443,658 386,352 526,976 534,588
7,250,515 7,600,419 8,036,668 453,987 475,906 484,102 276,321 312,859 320,728 471,412 480,710 501,973
g Lo d B FRF  FEXEHKE
(EC#MR) NetDebt RE%EWY =i FOE BEEA #WEE REE HREXRH
[ERig:E S Latest Latest Latest Latest Latest Latest Latest Latest
4,0979 4335540 1,351,051 5,686,591 1,050,962 9,043,867 10,094,829 23,459,572 79,706
14974 3,877,852 898,204 4,776,056 228,095 7,541,848 7,769,943 16,899,502 46,081
14388 3,780,166 616,017 4,396,183 565,159 5426962 5,992,121 14,489,701 113,698
12219 3,015,646 691,195 3,706,841 226,810 4,445494 4,672,304 11,032,583 78,235
16744 1,902,395 506,269 2,408,664 103,164 3,459,682 3,562,846 8,923,597 45,995
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