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LT™M B LT™M & 20265 A KFF A vs. SRR ——
EEE vs BiHA 481 55A vs BT BEERA vs B8 || SHRA vs BIERA 202545 A B 5 B

FFART—F i 9.8% i 8.6% 22.0% 3.7% 2.8% - 12.0x  (1.6x)

FHIRY-
E#5% 5 I 9.4% . 17.8% I (9.9%) -46.4% .13.9% 13.1x  +1.1x

HhTaT7IL I . I . I .
L% |~5.‘/ 10.3% 7.9% 10.0%

14.8% (1.1%) - 9.4x (1.2x)

21.9%

BER 3.1% I 11.6% - 38.9% . 16.5%@ - - 121x  +2.7x

ERB-FIE-S53EA F 9.1% 2.7% F 12.5% F 4.1% F 7.0% _ 13.8x (0.3x)

Source: Capital IQ, SPEEDA, & # 1A FE#
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LT™M B LT™M & 20265 A KFF A vs. SRR —
R vs BT S HI5A vs BiTH EGES vs 5181 || SHRA vs EEH 202545 AR A - §
hox h 14.3% i 5.5% 6.3% 8.5% (1.3%) _ 9.2x (0.5%)

11.5x (1.7x)

REE-S—A I 12.8% I 9.9% I 8.8% . 19.4% 1.0%

BEE I 10.6% I 13.7% . 18.5% I 7.2% I 2.9% - 7.8x (1.3%)
TAO9F7IHE I 5.6% 2.7% 2.7% - (39.0%) (4.7%) I - 6.5x (1.1%)
72—RT
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£ ¥3—HD 26/3 12,598 2.3% 11,367 12,641 11.2% 814 8.4% 6.6% 6.4%
BA<YFFILEHD 26/12 (1Q) 10,357 29.0% 4,053 4,194 3.5% 487 580 19.0% 12.0% 13.8%
I HEXRHD 26/2 2,063 (0.9%) 2,050 2,257 10.1% 73 81 10.7% 3.6% 3.6%
=EE 26/2 1,413 (2.9%) 610 655 7.4% 49 47 (4.3%) 8.1% 7.2%
ERT—FH—EZR 26/3 1,105 (2.4%) 962 1,028 6.8% 52 66 25.6% 5.4% 6.4%
WET7—XHD 26/3 985 (8.0%) 1,542 1,845 19.6% 44 76 72.3% 2.9% 4.1%
FOOD & LIFE COMPANIES 26/9 (2Q) 12,355 84.2% 3,890 4,799 23.4% 306 446 45.8% 7.9% 9.3%
St imy-EEST <% H 26/10 (1Q) 1,305 3.0% 2,374 2,495 5.1% 53 56 6.9% 2.2% 2.3%
Hv-9)TAk 26/3 706 (3.0%) 732 732 (0.0%) 14 5  (62.9%) 2.0% 0.7%
Genki Global Dining Concepts 26/3 494 (28.6%) 675 737 9.2% 68 48  (29.4%) 10.1% 6.5%
IHULB—LHD 26/12 (1Q) 6,389  (13.3%) 4172 4,674 12.0% 257 312 21.5% 6.2% 6.7%
BSaT L ANSY PVIAr-LANZYHD 26/2 2,972 1.2% 1,564 1,654 5.8% 85 79 (6.6%) 5.4% 4.8%
Ha4E)v 26/8 (2Q) 2,623 6.6% 2,415 2,780 15.1% 151 180 18.9% 6.3% 6.5%
04+ JLHD 26/12 (1Q) 1,265 1.1% 1,549 1,677 8.3% 72 77 6.4% 4.6% 4.6%
MEI—RL—ay 26/6 (3Q) 1,932 41.1% 1,191 1,434 20.4% 82 114 38.9% 6.9% 8.0%
T L 26/3 1,296 2.8% 355 304 (14.3%) (7) 0 (103.7%) (1.9%) 0.1%
rJF—JLHD 26/3 3,326 (8.8%) 2,682 2,787 3.9% 87 106 22.0% 3.2% 3.8%
a2 5EA ICFH TR I —TRH 26/12 (1Q) 584 (7.9%) 314 321 2.2% 11 6  (45.3%) 3.7% 2.0%
KFEHD 26/3 562 47.0% 314 370 17.9% 17 21 28.8% 5.3% 5.8%
HYFHIHD 26/3 504 (2.2%) 350 394 12.3% 21 30 44.6% 5.9% 7.6%

Source: Capital IQ, SPEEDA, & #fWebsite, & # 20 & E#
. (1) 2025/5/29 % 5 DIF (#4548 D H 8%
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aASHD 26/2 1,285 (0.6%) 471 572 21.6% 88 94 6.8% 18.7% 16.5%
Khk—L-BLZHD 26/2 1,119 (2.0%) 1,488 1,591 6.9% 9% 102 5.8% 6.4% 6.4%
EFTI—FY—ER 26/3 1417 (212%) 1,110 1,168 5.2% 109 104 (4.5%) 9.8% 8.9%
NTAES 26/2 955  (16.9%) 556 623 11.9% 55 66 19.4% 9.9% 10.6%
FThHD 26/10 (1Q) 827 15.8% 302 380 26.0% 28 40 451% 92% 10.6%
ATFRILER 26/1 624 22.8% 346 430 24.3% 37 47 26.2% 10.7% 10.9%
YoHi—nwk 26/2 544 (6.5%) 438 451 2.9% 17 14 (16.3%) 3.9% 3.1%
HDIEHD 26/3 447 12.2% 342 363 6.1% 28 23 (17.3%) 8.2% 6.4%
=luly R a8 26/3 1,903 (1.2%) 2,692 3,001 11.5% 77 94 22.0% 2.9% 3.1%
743 26/3 372 (8.0%) 887 933 5.1% 46 48 5.9% 5.1% 5.2%
32y AHD 26/3 329 24.3% 229 259 13.1% 23 30 28.6% 10.2% 11.6%
IA—FILRRER) T4 IL—TF 26/7 (2Q) 325 (3.6%) 441 496 12.5% 29 34 17.5% 6.6% 6.9%
Ay 74—LK 26/4 (3Q) 324 (18.2%) 516 510 (1.2%) 15 6  (62.6%) 2.9% 1.1%
TAI27 IR HE PAtarh vt 26/3 120 6.2% 452 524 16.1% 19 31 58.3% 43% 5.8%
SARF U IHRTLAHD 26/3 9% (2.3%) 234 238 1.9% 8 9 12.5% 3.3% 3.7%
HiATEE 26/8 (2Q) 133 (50.8%) 457 368 (19.5%) (29) (68)  137.1% (63%)  (18.6%)
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NEBRELDOHKMIZTOPIXEF TERAEEMNZL, HEEERITHL THUVINA, #{f L FI(XFOOD & LIFE COMPANIES., KFEBHD. ¥Ea—HRL—
v FEO—EEMAICEDL. RRPF - EERE~DOFHEAEMAIZH D
(+EM) BfiETELE (HEM)
bict 2025/5/29 2026/5/29 = REE®R # fEL 2025/5/29 2026/5/29 Mk
- B esifie TOPIX 2,812 3,957 40.7% 1 aA4HD 129 128 (0.6%)
1,200 [] &z 2 EHHEHD 208 206 (0.9%)
T EAEE BEAEHEELE (FRETOPIXEZES L% (+EM) 3 amI4(R 193 190 (1.2%)
= # I 2025/5/29 2026/5/29 4 Rh—JL-BLRHD 114 112 (2.0%)
1 FOOD & LIFE COMPANIES 671 1,236 84.2% 5 H#HIHD 52 50 (2.2%)
2 KFEEHD 38 56 47.0% 6 SAKALITHRFLAHD 10 10 (2.3%)
1,000 3 MEa—RL—ay 137 193 41.1% 7 ERT—RH—EZR 113 110 (2.4%)
4 BHATYRFILEHD 803 1,036 29.0% 8 =EE 146 141 (2.9%)
5 3SwHRHD 26 33 24.3% 9 HwsS-HYIAk 73 71 (3.0%)
6 HFHRILMAR 51 62 22.8% 10 TA—FILHRREA)T4G 34 33 (3.6%)
800 7 FIRHD 71 83 15.8% 11 YoH—rnwk 58 54 (6.5%)
8 HDJEHD 40 45 12.2% 12 DA T—RG IL—T Rt 63 58 (7.9%)
9 HAEY¥ 246 262 6.6% 13 #EB7—XHD 107 99 (8.0%)
10 N—HZLA 11 12 6.2% 14 94/3 40 37 (8.0%)
11 <>EH 127 131 3.0% 15 KJR—)LHD 365 333 (8.8%)
600 12 PhL 126 130 2.8% 16 ¢ Miri—<HD 737 639 (13.3%)
13 €£>33—HD 1,231 1,260 2.3% 17 N (TA4ES 115 95 (16.9%)
14 HYTAr-LRRFY-HD 294 297 1.2% 18 Ow%s-J4—JLK 40 32 (18.2%)
15 AA4JLHD 125 126 1.2% 19 EFI—RH—ER 180 142 (21.2%)
400 20 Genki Global Dining Concepts 69 49 (28.6%)
21 HBTEE 27 13 (50.8%)
200
" Py m T 3 u i jm| T = bt R J = [ w ju} S Jl
GS%g%ﬁfwﬁ-uaﬁ S S S - R QU I A - I X
RSN R R A S S IR B SR IO
| 2 3 9 T T x © % ™ ix © I 5 = >|4 m ° 3 5 I & > 9 2 & 2 X < N
5 3 & 2 5§ T Sy fzom BT 3% S 3L Ny
A = 5 b | | N rIr o A NoT N
gz 3 : 0 . ;" d
5] \ ! N o R <
B N v NT N
3. . T
g 5 3 5
9 Houlihan Lokey  Source: Capital 10
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1 2025/4/14 CIQcreaterestaurantsin

2 2025/5/12

3 2025/5/13
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Source : A E1T/EHE, &FEL T E#. SPEEDA
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REOHETELVFEE BSR4
ISR

BFRITUTICT, A, S—AVELUR
T—XEEOEHEEE21/E. FC2IE
. E5TAT1E SRR

TLETF LRT—FINIREF—ARSUT
IZBWT17/E8. UAEIZEBWTC2IESHE B
B 3. A 77 HiENo. 1D AT —FL
ASUFI—

TRZIETVOTF 1, THLIRAZ D —H—
RIFOTSURERDIC, BEEE19ES
ERHA

I—E—EQHE-RFEDEL,. RETHE
NI EEREFIEFEEL TS
Tk FvERILH2022F(CIRE

ThoPERITERAKMITBAGUSIHE.
BER- A=V - TIa—AAVEED
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T AEERERREITLAEL THEnd
LitimE 1z SR, BIREIC6HE SRR

100.0%

100.0%

100.0%

100.0%

94.2%

100.0%

100.0%

1,450
20,041 16.5x

971
30,796 39,997 6.7x

1,176

Houlihan Lokey  Note:Ev/Sales. EV/EBITDA D5t 515 1#BEV (4 HE L BB/~ F 4 28 e £ DB HIDNet Debt #MEL /- (EF1E/F, 7L 5. EBITDA DU T/ ELL AR DIEF

333

2,726

16,132

1,623

2,138

6.68x

38,578

1,873

1,236
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PEO7UREEDRE -EXtEZEUNEHEILT S0, HEAICAEEBNABREENRRAFENDIT—AULGEFIILDOETIHEREFOEER—FT4Y)
FTRELZEHMELIE-MIANFERL

HREMBE

A R A RHR Y T &
ysee,.  PISOLA R . BAEIUTETILIC, EEEA7ES. FCTT
s 202597 @) EEL.  PL XA mmamramae s e

BAYHEFHD EvVS
© KRZEHRDICER-f8HTHRA, BH. K

9  2025/9/22 MCP Capital  SASAYA Holdings REE. EEEFORBELEE 5,000
YUKON o HEEXVYERILH2020FITHE

MCPFvE 4L SASAYA HD HEFvERIL
N v = [\DV[\NTAGE © ﬁkﬁfﬁ@ﬁé‘ﬁﬁ%&l}ﬁgo Iﬁ%%[i
m MP , T=m&ERT ). AR FIFE
10 2025/11/14 é é KITCHEN FTAFF:;/:-;;S . ?7F‘/(>7_-“J°)/\°—I~7'—X‘7b‘“2016&(3& 100.0% 5,150 5,746
AR TLE—F9FUHD R—pF—Z &
A + TBurger Kingl@EIRYRZ—T50F ¥ A
0 I d m a n BURGER AFFINITYEQUITY s IS N .
KING PARTNERS ‘/—&L'C/ \//\_jj _?I_/égﬁﬁ 0,
112025711719 Sachs e  EEMGEHAMECERESEEEA  000C 7850 32,200
T—RTYHyHR  E—4—Sx82 HD R—bF—X o TILZTAHR017TEICIRE
Q RS o DIFEISURTRESZIZHDLICEEA
&5 MATSUFUJI IERRMFL. NRI—AEBRALTINEDE
12 2025/12/15 MATSUYAFOODS MR%ifﬂiﬁﬂE . BEHEEDLCEE-TOF1—2ETS 100.0% 9,160 10,006
ET—XHD wEt 5 R
o RKR-HBHIUTZEFLITERIET UL
- gui RONI. #EVBERAZ=V =7 D=5
| reaterestaurantsinec, 8 - 0,
13 2026/1/14 CRerestorinn Rron Ak Wy—RTHEEEFEIKRM 75y 1000% 963 1:235
LARSUYHD = 10/& &% R B
@ cushi sushill = Sodyssey - A AFIUTISEN Tl Sushi SushilD7
14 2026/2/16 ~ SemdGiobal ushisushid 2 SN0 SurgcHaIs%+EEL. AE2EC  1000% 9,607
Genki Global #180/EEHE EE
Dining Concepts T—F-FTyt4A4  Odyssey Private Equity

12

Houlihan Lokey  source: #7245 ##. MARR
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PED7UFEBDERE -EXtRZGNEREETEH. ARMICHEBNBRRENRRAFENDGT—AGEZFLOHET HHEREE
FRELZBMELE-MIANERIE

MNREHBE
TPNBEEE S, ([RO—F x|, ThozkHYI)
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