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FY25 B4R Latest BI4ELE

EE EH PO H R BEi 2025/8/13EF R vs
(FY25 vs FY24) (FY25 vs FY24) (FY25 vs FY24) (FY25 vs FY24) 2024/8/130 15

BT iIRiE I 8.4%  (0.3%) 9.7% . 15.8% . 29.4% - 11.1x +1.3x - 47x +0.9x

BERIRE I 17.7% l23.3% I22.9% 21.2% l 25.9% . 7.5x (0.5x) . 3.4x +0.6x

52.5%

HEIRE I 10.2% I 10.0% I -28-0% 2.1% . 63x  +0.4x I 1.9% (0.0x)

EEIRE (4.8%) I I 6.2%  (40.4%) I . 21.9% 0.2% . 7.0x  +0.9x I 1.9x +0.1x

e 23%  (0.4%) (2.4%) I 11.1% I 9.4% 6.0x (1.2%) I 1.9x +0.1x
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(M) EERE B I 4E oo 0 A
- 2025/ | 2025/ | e EEES ERARE

4 8/13 JAE
B T4/7Am '25/6 4,712 5,030 71.5% 2,192 2,390 9.0% 219 238 8.8% 10.0% 10.0%
flr
% r—=To7v7 '25/6 1,419 1,623 (2.0%) 1,732 1,880 8.5% 143 162 13.6% 8.3% 8.6%
& ATV '25/6 2,006 2,536 0.9% 329 341 3.6% 48 49 2.3% 14.5% 14.3%
% a0 R— LTI R '25/6 374 436 45.7% 69 83 20.8% 4 6 48.0% 6.1% 7.5%
S LIV LT '25/4 211 207 (2.1%) 102 118 15.6% 13 15 15.1% 13.1% 13.0%

J—ILK '25/6 938 447 36.0% 1,108 1,318 18.9% 24 50 111.0% 2.1% 3.8%

uTo n—=> '25/6 785 1,031 (5.3%) 442 418 (5.5%) 19 25 28.1% 4.4% 5.9%

NISSO '25/6 152 220 (10.1%) 252 250 (0.8%) 9 4 (51.3%) 3.5% 1.7%
% =)L '25/6 5,970 6,128 1.3% 3,608 3,737 3.6% 170 154 (9.2%) 4.7% 4.1%
g AV '25/5 (186) 821 (7.7%) 3,567 3,092 (13.3%) 68 (12)  (118.2%) 1.9% (0.4%)
- AN IN—T '25/6 241 225 3.2% 351 352 0.4% 2 4 122.7% 0.5% 1.1%
(=)
5,% 349 '25/5 288 281 8.8% 605 623 3.1% 33 30 (11.5%) 5.5% 4.7%
i%.

IRT—)L '25/5 440 255 16.3% 121 125 3.4% 7 8 8.9% 6.1% 6.5%

Source : &#tWebsite, &#1 285 & #. Capital 1Q
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(f8FD) RS R4
- 2025/ | 2025/ | pesse EELES R FIE
4 8/13 | 8/13
B T49/70 '25/6 4,712 5,030 71.5% 2,390 2,500 4.6% 238 320 34.2% 10.0% 12.8%
fir
% A—=To7vT '25/6 1,419 1,623 (2.0%) 1,880 1,710 (9.0%) 162 165 1.6% 8.6% 9.6%
# ATV '25/3 2,006 2,536 0.9% 1,331 1,373 3.2% 188 197 4.7% 14.1% 14.3%
% 270 R—IL TR '25/3 374 436 45.7% 300 380 26.6% 28 38 37.5% 9.2% 10.0%
S FLILT =T '24/10 211 207 (2.1%) 216 257 18.7% 31 33 6.7% 14.4% 12.9%
J—JLF '24/12 938 447 36.0% 2,422 2,814 16.2% 86 102 18.4% 3.5% 3.6%
Uty L—=7 '25/3 785 1,031 (5.3%) 1,947 1,962 0.7% 81 117 44.9% 4.1% 6.0%
NISSO '25/3 152 220 (10.1%) 1,016 1,150 13.2% 36 40 12.5% 3.5% 3.5%
% N—=Y)L '25/3 5,970 6,128 1.3% 14,512 15,400 6.1% 574 660 14.9% 4.0% 4.3%
g AVoa '25/5 (186) 821 (7.7%) 3,092 3,300 6.7% (12) 25 NM (0.4%) 0.8%
- DAIWTIIL—T '25/3 241 225 3.2% 1,397 1,346 (3.7%) 23 25 6.9% 1.7% 1.9%
=
ﬂ%’( 247 25/5 288 281 8.8% 623 652 4.6% 30 34 15.2% 4.7% 5.2%
&
IRT—)L 24/11 440 255 16.3% 256 268 5.0% 28 31 10.5% 10.9% 11.5%
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2020F FTIXBIMEL DBEAUEFRK oA, EIEHER IEIMBOO R HBRCE DW=l E - HELERELFORIEEZERLI-RIN-5EA
BE.MIATBL-ERNTORERE - ZERBHRDEESHINE

= LV EN A 4 A {E Sales EBITDA EBITDA% EV/EBITDA
"N L \ =1 S| &
oods ARt AL Y ¥ @m) OREE Cem (LTM) (LTM) (LTM) (LTM)
1 2025/8/7 @ 7Tv/7m TSvsRR—y NA (TOB) 5,074 100% 4,833 2,390 269 11.3% 17.9
2 2025/6/10 (@) FIAH H—F4 L EQT 874 100% 1,249 581 62 10.7% 20.0x
3 2025/3/17 €@ Green Speed FIES utg IL—7 22 51% NA 107 NA NA NA
4 2025310 @ nmsk—nFeogz o 2TVE NA(B=&EIY) 14 17% 209 745 32 4.4% 6.4x
R—=ILTAVT R —== ° 4% :
52023/12/9 (@ TUrU—Luy NAUFvERIL NA (TOB) 2,211 100% 3,644 7,39 413 5.6% 8.8x
S s
6 202311728 @ 125 m5 0 A Uty L—7 74 100% NA 85 NA NA NA
E—%&Y Xk —_— T—=ToF7vT
7 2023/11/28 (@ g Ut L—F A 32 100% NA 110 NA NA NA
. J-STAR.
_ ) — :
8 2023/10/1 (@ J-cEP av g y—F T NA 100% NA NA NA NA NA
LS, E—xrvIX s 2% 0 9
9 2021/02/01 @ BEA—LTF(LTR e NA (Bt3ci) 605 100% 536 5,867 62 1.1% 8.6x
S T i
10 2020/12/2 @ Fvb 1S—hF—X FrERIL NA 100% NA NA NA NA NA
11 2020/11/04 ) Cpl Resources Ty —s NA (SOA) 389 100% 325 698 32 4.6% 10.1x
12 2018/129 (@ KS4k BPEA(REQT) BlER NA 60%" NA NA NA NA NA
ﬁpmgrammed_ ..........................................................................................................................................................................................................................................................
13 2017/07/14 . . /$—YJLHD NA (SOA) 691 100% 866 2,350 84 3.6% 10.3x
e VRN SRV IS
14 2015/12/23 (@ USG People )7 )L—kHD NA (TOB) 1,885 100% 2,095 3,128 122 3.9% 17.1x

NAFTFLTOBERIE KELUBE TS —XXET1 &5

Source: BALHENIELE, BHUFMAFFEE. & REIIS. Mergermarket, SPEEDA., #[E7—8/> 0, BRE LY —F
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EHHE MRS (RL¥EH : 202545/ 15HM)
o JIVYARM—UIF2025%8 6B, EREMERERFOT R (F) #IE(A) TLI7L = (F#)
/78I HTOBE AR (B E X H B F(FER) 6,000 ?ggﬂ?iﬁ%‘z;‘f‘fg‘ﬁ ;ggg ;‘jzgj 8,000
PN 2 - N _ & 3 , 24%
* ARIAE006F ORI K, 2012F[CCVCERRLHF—EL 5000 ———B%E35AEHO 3151 5455% - cmmme TOBffife 4,870
T:MBOE%T\ 2014EI»§EE_%N»J:% BE6HAFHD 3,037 60.36% 6,000
o DXIZHTH=—ANEFLIP T, PREAMNICEEETILEE 4,000
B9 5f=6IZ. ®ﬁjj MRS CIREMEER L D=6 3000 W 4000
DV)a—2avBEDILK, QB FLEME DEFOE K. ' '
FI72a7HRICEDBIEHIFIDEE. QEEAD/N\VIF T 1 2,000 Merger Market|Z& 3 5000
RETOEEER LO-ODDXHEEDIHERERBELT S 18 38R (2025/5/1 T~ '
1,000 SR #RaE (2025/5/15)
o 2024F11A22A (2, HRBHFERRHIYTEEFRIE

DREZZIT. WEHAHIZHEE, 20245F12H18H., 202541 - -
B15BIZENEFNADPED 7R SEIEAREIZET 51E 24/8 24/10 24/12 25/2 25/4 25/6 25/8

EE DM, L3I RLIRTAEREERLIZECAH. TS5y HEE ——F9/7A eee-- TOBI{i&
YAR—2EBETALRICEMLTVELPET 7V R 240D ERIREE 2 (. A% AFB#MEA4,077LTOBMIEE R Z T =10, B L
LERENEERULLD, ISRALERML. BERHIL. 4w o emar e, =

PED7 K3t E2 kT O RIZIBEE, 2~ A ODDEAR AT,
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ELTERE FIRHER N)ax—3y
o RERTHIE ITVIR—2 OBERERTHEIUED (B 5 5, TOBSHi#E 4,870M3
SlerEDFBIZE DT/ RYRT—HDER. MEALT o 125%  11.5% TR IR
SATVADKIE. AERICKDEEETILOEH , DXIREIC STo0—222 1130, (BEHEREH) 1048 754
FEREBEEMR L. BRI AMBRESEZBLTCEERERS 1,999 : wxmE 5o074m
HR—bFE e Net Debt ('251)1"FH
. . — . et De =
o JSYHRM—2ELTIE. BEBICKAEXtZEARAEET S FREMERS BA
e 202548 H7H ~2025%9A24H (HiM:32E%R) M E 4,833{EM
. _ EBITDA (25/6#AR#R) 26918M
TOB#H:4,870H 37 o Bks2s; Mbeos,  #RImQseME®  1618F
o ENEmMBAILY2,580MZE LRELTEAN 0 1 T3 mE@AR(Qs6R) 80T
o TSUHRR—UIZLBELFEUE 22/6  23/6  24/6  25/6 EV/EBITDA 17.9x
Bl T2 PER 31.4x
PBR 6.3x
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